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Comparative Statement of Condition
As of December 31, 2021 & 2020

ASSETS 2021 2020

Cash and cash equivalents  $178,680,791  $119,910,446 

Securities available for sale 114,416,988 77,548,965

Securities held to maturity 1,419,591  500,000 

Federal Home Loan Bank & Federal Reserve Bank stock 4,168,100  4,336,200 

Loans, net 404,935,002  403,363,906 

Loans held for sale 1,007,965  4,610,838 

Bank premises and equipment, net 8,119,153  9,140,262 

Deferred income taxes 1,461,187  1,050,820  

Foreclosed assets 397,363  1,143,958 

Accrued interest receivable 1,589,266  1,991,260 

Mortgage servicing rights 74,450  139,860 

Investment in unconsolidated subsidiary 232,000  232,000 

Bank owned life insurance 7,462,176  7,351,008 

Other assets 1,298,674  1,106,495 

TOTAL ASSETS  $725,262,706  $632,426,018 

LIABILITIES & STOCKHOLDERS’ EQUITY 2021 2020
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Deposits

     Non-interest bearing  $229,105,621  $185,687,461 

     Interest bearing 432,142,453  385,784,679 

          Total deposits  661,248,074  571,472,140 

Federal Home Loan Bank advances 216,819  358,137 

Accrued interest payable 97,543  167,305

Subordinated debentures  7,732,000  7,732,000 

Other liabilities 1,810,772  2,109,724 

   Total liabilities 671,105,208  581,839,306 
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Common stock, par value $10 per share

      100,000 shares authorized; 30,000 shares issued  300,000  300,000 

Surplus  1,500,000  1,500,000 

Additional paid-in capital  557,539  557,539 

Retained earnings 63,359,115  58,407,323 

Accumulated other comprehensive income (loss) (214,244)  1,166,762

Treasury stock, at cost (8,869.50 shares)  (11,344,912)  (11,344,912)

   Total stockholders' equity 54,157,498  50,586,712 

 TOTAL LIABILITIES & STOCKHOLDERS' EQUITY  $725,262,706  $632,426,018
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