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ASSETS 2018 2017

Cash and cash equivalents  $60,558,568  $33,388,127 

Securities available for sale  65,733,950  77,460,162 

Federal Home Loan Bank & Federal Reserve Bank stock  4,416,200  4,456,300 

Loans, net  344,910,899  325,274,671 

Loans held for sale  1,224,060  383,910 

Bank premises and equipment, net  8,408,520  8,270,609 

Deferred income taxes  1,367,161  1,088,005 

AMT Refudable Credit  1,263,993  1,263,993 

Foreclosed assets  1,338,082  2,411,782 

Accrued interest receivable  1,461,076  1,473,994 

Mortgage servicing rights  398,356  572,504 

Investment in unconsolidated subsidiary  232,000  232,000 

Bank owned life insurance  7,121,986  7,006,963 

Other assets  825,461  1,399,446 

TOTAL ASSETS  $499,260,312  $464,682,466 
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LIABILITIES & STOCKHOLDERS’ EQUITY 2018 2017
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Deposits

     Non-interest bearing  $116,241,359  $120,495,093 

     Interest bearing  330,121,168  291,912,019 

          Total deposits  446,362,527  412,407,112 

Federal Home Loan Bank advances  885,965  2,247,315 

Income taxes payable  -    79,128 

Accrued interest payable  196,382  111,480 

Subordinated debentures  7,732,000  7,732,000 

Other liabilities  2,137,172  1,915,727 

   Total liabilities  457,314,046  424,492,762 
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Common stock, par value $10 per share

      100,000 shares authorized; 30,000 shares issued  300,000  300,000 

Surplus  1,500,000  1,500,000 

Additional paid-in capital  557,539  557,539 

Retained earnings  52,198,992  49,701,074 

Accumulated other comprehensive income (loss)  (1,265,352)  (523,996)

Treasury stock, at cost (8,869.50 shares)  (11,344,913)  (11,344,913)

   Total stockholders' equity  41,946,266  40,189,704 

 TOTAL LIABILITIES & STOCKHOLDERS' EQUITY  $499,260,312  $464,682,466 


